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A REPORT TO SHAREHOLDERS

I. Foreword

In the year 2000, on the heels of the disappearing pall
of the Asian financial storm came the international
economy slump which was another strict wave of test on
the industries. Under its influence, the domestic economy
was suffering slackness with the bearish bourse market.
Quite a lot of companies,being unable to halt the roller
coasting slide in both sales and profits, were forced to
succumb to lay-offs or even plant closures, which was
boosting up the unemployment rate to a new record high
in the past years. In turn, the consumer market in Taiwan
was adversely affected. And the competition in the same
sector became keener and keener. The history had never
witnessed such a bad year in business as 2000.

Under the circumstances of tough industries, we could
not but conduct business cautiously by prioritizing
"revenues increase and expenses reduction” into the future
years.

To increase the revenues, we will seek strategic
aliances with companies of the same or different sectors.
Such cooperation, we believe, will help us make a
breakthrough in our business performance by developing
new sales channels. Also to be proactive towards
Taiwan's entry as a WTO member in the near future, we
will source and import world-famous food products for
Taiwan market, thus increasing both the sales turnover
and profits for the Company.

To reduce expenses, we have started to review the
five business divisions, so we can streamline and
downsize the organization. It will definitely cut costs in
personnel and other areas as well.

In the year 2001, we will integrate and devote all the
resources we have to the development of the food
business division. All the employees already recognized
the need to dedicate their full energy to achieving the
annual budgetary objective pragmatically. Asthe Chinese
old saying goes, dripping water wears through the rock.
Adopting the similar attitude, we believe we can turn the
blocking stones in crisis into stepping stones which offer
opportunities for usto further develop our business.

Earnestly we solicit your continued support and
guidance which will act as our strong backing so that we
may spare no efforts in creating the profits maximum for
the Company.

Il. Business Report

Following is the business report for fiscal 2000:
(1) Sales performance:

In the year, we grossed a total sales turnover
NT$3,291,971 thousand and netted an estimated loss of
NT$460,225 thousand after taxes or 13.98% net loss rate.

(2) Net sales by product in thousands of NT$

Products 2000 1999

M.S. G. 542,826 595,271

Instant Noodles 661,411 700,651

Soy Sauce 377,963 345,089

Beverages 299,596 317,246

Others 1,410,175 967,400

Totd 3,291,971 2,925,657

(3) Financial highlightsfor 2000 in NT$

Net sales: 3,291,971,000.00
Sales cost: 2,553,090,000.00
Operating expenses: 785,526,000.00
Non-operating net loss: 359,580,000.00
Loss before taxes: 406,225,000.00
Est. Taxes: 54,000,000.00
Est. net loss after taxes*: 460,225,000.00

(* The net loss after taxes is fully recovered by the
capital surplus.)

(4) Our overseas affiliates business report in brief for
2000 in the thousands of NT$ except for capital

Affiliates Capita Sales |Operating | Current |%Held
Profit | Posttax

Saigon VeWong (US$12.45mn| 650,725 14,077 11,065 65.00
Thai Fermentation | Baht210mn| 1,055,914 95,826/ 32,590 4851
Ve Wong Budi Rp23.12bn| 419,174 38,192| (43,852)| 49.00

Note: a.US$1=NT$33.03; Baht1=NT$0.7522; Rp1=NT$0.0032
b.The current post-tax profit or loss was recognized as
investment income or loss based on the percentage held
by us, and then was reckoned as our non-operating
income or payment.

I1l1. TheBusiness Plansin Summary for 2001

The company will spare no efforts in continuous
improvement in such areas as organization, productivity,
talent training, esprit de corps, customer satisfaction,
effective management, mid- and long-term planning and
modernization. By so doing, we believe we can not only
achieve the sales target of NT$3.02 billion for the year
2001 but also the win-win status for both you and all the
employees. We cordially hope that all the employees will
make every endeavour in concert to accomplish the goal.
Thank you all for your attention.

c June 29th, 2001
Kung-Pin Chen, Chairman of the Board
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A BRIEF HISTORY OF VE WONG CORPORATION

In 1959:

The Company, originally called China Fermentation Industrial Co.,
Ltd., was founded at Taipei in April. In September, an MSG plant
was planned at Shulin Chen (town), Taipei County and named
Taipel Plant. The Company entered into a know-how cooperation
with Kyowa Hakko Corporation of Japan and introduced the
patented fermentation process and the automation equipment into
Taiwan and the Taipel Plant started production in August, 1960.

In 1964:

The Company enlarged its initial capital to increase the production
capacity by expanding equipment and went public on the stock
exchange market.

In 1966:

The Company actively made overseas investments and entered into
joint ventures in Vietnam, Thailand, the Philippines and Indonesia
to produce the MSG.

In 1970:

In order to correspond with its trade mark, the Company changed
itsnameto “ Ve Wong Fermentation Industrial Co., Ltd.” and
technologically cooperated with Japanese Myojo Food Industrial
Co., Ltd. to produce instant noodles, thus on the road to
diversification.

In 1972:

In line with the diversifying strategy, the Taipei Plant could not
meet the needs, hence a new factory was planned at Fengtien
Industrial Park in Yunlin County in central Taiwan and was named
Fengtien Plant.

In 1975:

The Fengtien Plant's first-stage construction was completed as
scheduled and became on stream in October to produce the instant
noodles, instant laver soup, and canned beverages as well as
undertook the second-stage construction project so as to brew the
high-class soy sauce.

The food GMP awards for our quality products

In 1978:

In order to follow the government policy by systematizing the
management, we merged in Wey Wong Soy Sauce & Canning
Industrial Co., and renamed it as Sanchung Plant. The Fengtien
Plant began to produce Kim Ve Wong soy saucein July.

In 1979:
The Company name changed to Ve Wong Corporation and re-
invested in The World Champion Co., Ltd. in December.

In 1983:

Introducing a Retort Pouch process into Taiwan from Japan, we
packed and put on sale Kim Ve Wong instant beef noodles with the
retort pouch foods. They were well received by consumers.

In 1984:

In view of the rapid development of the instant noodles market, we
expanded the factory in Hsiangshan, Hsinchu to produce the instant
noodles. Put in the market were the pre-cooked fast foods of
Chinese style and Kim Ve Wong | G-coated MSG in August.

In 1990:

The management by objectives was strengthened and carried into
execution and tracing. The Taipei Plant was awarded the Food
GMP. The Fengtien Plant received honors for anti-pollution.

In 1991:

The Fengtien Plant was granted the citation of the food GMP. At
the end of 1991, the Company total capital increased to
NT$1,687,977,000.

In 1992:

Because of the marketing success of “ Hot of Hots” brand instant
noodles, the company was presented with the firse prize of MCEI
(Marketing Communication Executives International) in Taiwan
and then marketing Excellence Award Prix (Gold Prize) of MCEI

in Japan.

In 1993:
The Fengtien Plant and Hsinchu Plant were granted the citation of
Beverages and Instant Noodles GMP respectively.

In 1994:
The Company was awarded |SO-9002 Quality Assurance
Certification in August.

In 1996:

The Company signed contract with Indonesia's Sungai Budi Group

for setup of the joint-venture "P.T. Ve Wong Budi Indonesia® for

MSG production in Indonesia. In May, it also set up ajoint venture
“ Summit Industrial Co., Ltd.” with Japan's Fujimori Kogyo Co.,

Ltd. for packaging materials production, which replaced its

Sanchung plant.

In 1997:

The Company was reorganized into five business divisions: food,
trading, automobile, construction and general development in
October. It cooperated with Japan's Toyo Suisan Kaisha, Ltd. in the
areas of technology and business. And it obtained from Ministry of
the Interior the permit to develop the Champion Comprehensive
Commercial District.

In 1998:

Wong Ching Motors Co., Ltd. was set up to sell Subaru carsin
May. In August, P. T. Ve Wong Budi Indonesia came on stream for
MSG production.



DIRECTORS & SUPERVISORS

% %

89.09.16 1345007 | 0.652 | 1,345007 | 0.652 0 0
89.09.16 231289 | 0111 231289 | 0111 0 0
89.09.16 1553969 | 0.743 | 1553969 | 0.743 0 0
89.09.16 7,637,555 | 3650 | 7,637,555 | 3.650 0 0
89.09.16 239545 | 0114 | 239545 | 0.114 0 0
89.09.16 984,687 | 0471 984,687 | 0471 0 0
89.09.16 344680 | 0165 | 425680 | 0.203 0 0
89.09.16 1354386 | 0647 | 1,354,386 | 0.647 0 0
89.09.16 204539 | 0141 | 12098539 | 0621 0 0
89.09.16

89.09.16 6,556,583 | 3133 | 6556583 | 3.133 0 0
89.09.16 1314830 | 0628 | 1,314,830 | 0.628 0 0
89.09.16 2907,119 | 1389 | 2907119 | 1.389 0 0
89.09.16 850,801 | 0407 850,801 | 0.407 0 0
89.09.16

89.09.16 785285 | 0375 785285 | 0.375 0 0
89.09.16

89.09.16

89.09.16 255969 | 0122 255,969 | 0122 0 0
89.09.16 750,000 | 0.358 750,000 | 0.358 0 0
89.09.16 2421,798 | 1157 | 2274798 | 1.087 0 0
89.09.16

89.09.16

89.09.16 6,291,000 | 3006 | 6,291,000 | 3.006 0 0

0 5 30 209,253,762

89 9 16 209,253,762




PRESIDENT, VICE PRESIDENT

& MANAGERS
%
4,000,525 | 1.912 89.12.08
0 77.12.01
1,329 81.03.01
1,000 84.08.01
0| 0033 86.07.21
0 87.09.01
1,497 84.08.01
653,489 | 0.312 89.01.01
0 81.03.01
o 84.08.01
0 84.08.01
291 86.04.01
0 87.08.01
o} 87.09.01
0 89.01.01
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0 89.02.14
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0 79.02.01
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Branch Offices Islandwide

(03)4332461

(03)5380054

(037)236738

(04)5677113

(04)5676771

(04)7876915

(04)7862401

(05)5914024

(05)5913794

(05)2323727

(06)6565456

(06)2830485

(08)7373719

5380172

5677122

5676792

7876920

2323728

6565457

2830486

7373943

DISTRIBUTION CENTERS

& SALESOFFICES

® TAINAN
L

A

TAIPEI

KEELUNG

(02)24337513
(02)29959088
(02)22783831
(02)29956296
(02)29951710
(02)29999135
(02)29954582

(02)29959591

(039)601159

34011004

29959165

22783839

29956297

29952228

29999136

29954583

29959592

(049)365268 333375

(089)322610

(07)3438041 3438042

(07)7834907 7834897

(07)7834846 7816047

(07)7816048 7834909

(07)7835097 7835177

(02)28313088
(02)25189681
(02)28801870
(02)27905355
(06)2832488

(06)2902392
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SCOPE OF BUSINESS
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85 748,192 619,071 245,038 527,053 163,585 2,302,939
86 696,097 627,045 255,246 443,931 146,420 2,168,739
87 618,986 606,810 253,729 377,871 168,384 2,025,780
88 402,964 512,107 233,960 192,726 158,082 1,499,839
89 316,372 486,152 239,049 182,909 150,579 1,375,061
2.
85 790,449 710,872 347,441 503,922 506,513 2,949,197
146,849 123,898 18,603 15,274 33 304,657
86 706,853 672,611 331,076 451,667 687,601 2,849,808
114,900 131,197 15,910 15,873 6,631 284,511
87 678,774 660,384 342,168 418,241 758,945 2,858,512
100,054 127,392 17,427 19,614 5,205 269,692
88 591,084 583,385 327,059 302,293 957,919 2,761,740
4187 117,266 18,030 14,953 9,481 163,917
89 537,849 545,231 356,450 286,859 1,400,011 3,126,400
4,977 116,180 21,513 12,737 10,164 165,571
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87 656 523 111 1,290 13.34 40.9
88 625 508 114 1,247 11.54 39.41
89 577 447 100 1,124 12.00 40.00
( )89
)
89 174 178 525 164 83 1,124
% 15.48 15.84 46.71 14.59 7.38 100%
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ENVIRONMENTAL PROTECTION MEASURES

79 86

AGREEMENTSMADE BETWEEN LABOR & MANAGEMENT

90 BUSINESS OPERATION PROJECT IN 2001
( ) Currency Unit:NT $ Thousands
549,045 3,432 547,787 124,976
106,368 40,606
403,703 149,558
78,569 37,700 361,072
621,012
2,857,720
3,023,828
166,108
)
24
30.2
@
€)
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RESEARCH & DEVELOPMENT
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CONCISE BALANCE SHEET
IN LAST FIVE YEARS

Currency Unit: NT$Thousands

Item 2000 1999 1998 1997 1996
T 1,566,725 1,268,510 1,640,142 1,600,254 1,312,742
Long-term Investments 858,960 967,925 1,034,573 1,112,312 1,054,517
Fixed Assets 1,962,676 3,060,180 3,105,041 2,537,671 2,616,684
oy — 2,280,944 1,446,625 1,214,266 1,154,118 1,187,619
et L s s Before Apportion 2,008,331 1,252,482 1,452,339 1,160,637 1,026,881
e et 2,008,331 1,252,482 1,452,339 1,164,686 1,032,457
Long-term Liabilities 1,894,978 2,262,935 2,327,997 1,353,644 1,313,311
Capital Stock 2,092,537 2,092,537 2,092,537 1,946,546 1,823,015
Before Apportion (395,520) (47,885) (49,572) 469,041 417,203
Earnings
A ApperlieT (395,520) (47,885) (49,572) 464,992 411,627
Total Assets 6,669,305 6,743,240 6,994,022 6,404,355 6,171,562
Bt A 4,320,101 3,916,802 4,146,353 2,953,740 2,810,240
Total Liabilities
A s sanien 4,320,101 3,916,802 4,146,353 2,957,789 2,815,816
- Before Apportion 2,349,204 2,826,438 2,847,669 3,450,615 3,361,322
gc?j'é'?o' ders After Apportion 2,349,204 | 2826438 | 2,847,669 | 3,446,566 | 3,355746
Currency Unit: NT$Thousands
Item 2000 1999 1998 1997 1996
Current Assets 3,291,971 2,925,657 3,128,204 3,134,319 3,253,854
Gross Profit 738,881 696,434 750,722 793,164 817,175
|ncor$1e 12rom Operating (46,645) (36,799) (64,347) 23,851 41,763
TFEEs: FEVETES 16,579 21,807 18,191 5,232 3,631
Interest Expenses 117,023 125,783 105,211 45,299 39,841
(S (406,225) 559 | (526,755) 56,078 103,619
— (14,137) — — _
Net Incom(e A?fter Income Tax (460,225) (13,578) (463,555) 69,078 98,619
(¢ 1 2.20 0.07 2.22
Earning per Share (NT$) (2.20) (0.07) (2.22) 0.33 0.47
1 87 145,991 85 86
2
85 86 87 88 89
$— $— $1,009 $580 $18,779

17
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FINANCIAL ANALYSISIN LAST FIVE YEARS

89 88 87 86 85
% 6478 | 5808 | 5928 | 4612 | 4554
21624 | 16631 | 166.69 | 189.32 | 178.65
78.01 | 101.28 | 112.93 | 137.88 | 127.84
% 3932 | 6572 | 7441 9711 | 89.17
() (2.52) 0.88 | (4.20) 239 | 360
() 749 | 634| 645 < 609| 6.39
4900 | 5800 | 57.00 6000 | 57.00
() ) 447 | 489 | 499 574| 595
8200 | 7500 | 7300 6400 | 61.00
() 168 | 0.9 101 | 124 1.24
() 049 | 043 | 045 050 | 053
(%) (5.55) 163 | (5.74) 164 | 216
(%) (17.78) | (0.48) | (14.72) 203 | 306
% (223) | (176) | (3.08) 123 | 229
() (19.41) | (0.65) | (25.17) 288 | 568
() (%) (13.98) | (0.46) | (14.82) 220 | 303
() ) (220) | (007) | (222 035 054
() (220) | (0.07) | (2.22) 033 | 047
(%) (19.92) 290 | (20.95) | 1174 | 1345
(%) (18.50) 998 | 3576 8191 | 103.14
(%) (7.19) 056 | (4.16) 198 | 208
(231) | (310) | (1.46) 783 | 494
2850 | 023 | 038 (L11)| 2173
89 88 87 86 85




BALANCE SHEET

89 12 31 88 12 31
% % % %
59,580 | 089 89200 | 132 1572883 | 2359 731550 | 10.85
159360 | 2.39 250190 | 371 = — 119098 | 176
181510 | 272 185014 | 275 166922 | 250 164127 | 243
245337 | 368 266605 | 395 102012 | 153 68180 | 1.01
- 99083 | 148 12644 | 019
736328 | 1104 405222 | 601 85154 | 1.28 114412 | 170
85527 | 128 50635 | 088 81,360 | 122 55115 | 082
1566725 | 2348 1268510 | 1881 2008331 | 3012| 1252482 | 1857
858960 | 1288 967,925 | 1436
581,667 | 872 949,624 | 14.08
1313311 | 1969| 1313311 | 19.48
787,308 | 1180 808875 | 12,00 1894978 | 2841| 2262935 | 3356
472684 | 709 601,970 | 893
873339 | 1309 857,658 | 12.72 378579 | 568 366,353 | 543
107351 | 161 119225 | 177 38213 | 057 35032 | 052
137855 | 207 151182 | 224 416792 | 625 401,385 | 59
35833 | 054 42913 | 063 4320101 | 6478 3916802 | 5808
720697 | 1081 1747923 | 259
3135067 | 4701 4329806 | e4.21 2092537 | 3138 2092537 | 3103
(1172.391) | (1758)| (L269,626) | (18.83) 764,045 | 1146 780,865 | 11.58
1962676 | 2943 3060180 | 4538
213224 | 410 281245 | 426 67,222 | 100 67,222 | 1.00
(462,742) | (6.94) (19337) | (0.28)
1798607 | 2697 747421 | 11.08 (62637) | (0.94) (37,687) | (0.56)
200113 | 314 41959 | 611 (49221) | (0.74) (57,162) | (0.85)
2007720 | 3011 1159380 | 17.19 2349204 | 3522 2826438 | 4192
6,669,305 | 10000  6,743240 | 100.00
6,669,305 | 10000 6743240 | 100,00

19
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INCOME STATEMENT

89 8 1 1 12 31
89 88
% %
$3,291,971 100.00 $2,925,657 100.00
2,553,090 77.56 2,229,223 76.20
738,881 22.44 696,434 23.80
631,307 19.18 582,400 19.90
154,219 468 150,833 5.16
785,526 23.86 733,233 25.06
(46,645) (1.42) (36,799) (1.26)
16,579 0.50 21,807 0.75
11,492 0.35 21,270 0.73
53,611 1.63 57,878 1.98
58,677 2.00
35,898 1.09 34,176 117
117,580 3.57 193,808 6.63
117,023 3.55 125,783 4.30
98,456 2.99 — —
139,461 4.24 — —
14,267 0.43 15,063 0.52
107,953 3.28 15,604 053
477,160 14.49 156,450 5.35
(406,225) (12.34) 559 0.02
54,000 1.64 — —
(460,225) (13.98) 559 0.02
(14,137) (0.48)
(460,225) (13.98) (13,578) (0.46)
(2.20) —
(0.07)
(2.20) (0.07)
559




CASH FLOW STATEMENT

89 8 1 1 12 31
89 8 8
() $ (460,225 $ (13578)
84,126 98,416
(45,602) (57,878)
26,247 12,523
139,461 (58,677)
395 27,292
() 93,611 (2,445)
24772 19,747
C ) (331,106) 100,581
« ) (17,772) 25,863
54,000 _
C ) 36,627 26,078
« ) (29,258) (140,349)
26,245 6,480
(1,537) (7,697)
60,210 49,934
() (400,015) (36,356)
(21,867) (23,699)
(272,026) (175,286)
258,136 426,406
14,360 6,475
(40,755) (82,590)
(900) (8,292)
« ) 78,869 (46,360)
() 15,817 96,654
C ) 480,000 (60,544)
C ) (119,098) (20,522)
« ) (6,624) (76,062)
300 510
() 354,578 (156,618)
(29,620) (23,608)
89,200 112,808
$ 59,580 $ 89,200
( ) $ 114,735 $ 127,426

21



STATEMENT OF CHANGE IN STOCKHOLDERS EQUITY

89 88 1 1 12 31

$ 2092537 | $ 891900 | $ 33974 | $ 67222 | $ (460768) | $ (59663 | $ (27533) | $ 2,847,669
(343974) 3,974 —

(116,794) 116,794 —

(29,629) (29,629)

21,976 21,976

(13579) (13579)

5,759 (5,759) —

2,002,537 780,865 — 67,222 (19.337) (37,687) (57162 | 2826438
(19.337) 19,337 -

794 7941

(24,950) (24,950)

2517 (2517) —

(460,225) (460.225)

$ 2092537 | $ 764045 —|'$ 6722 | $ (462742 | $ (62637) | $ (49220) | $ 2349204

STATEMENT OF ALLOCATION OF SURPLUSPROFIT OR MAKING UPLOSS

0
(460,225,141)
2,517,124

(462,742,265)

462,742,265

0




NET VALUE, PROFIT & DIVIDENDS
PER SHARE IN LAST 3 YEARS

89 88 87
18.8 19.70 41.50
5.5 10.60 18.00
11.41 13.95 27.75
11.23 13.51 13.61
— 13.51 13.61
( ) 209,253 209,253 209,253
(2.20) (0.07) (2.22)
) — (0.07) (2.22)
REINVESTMENT BUSINESS
463,360 | 1,042,998 | 0.330% 948,180
3,670,260 889,965 | 4.450%
3384014 | 600,362 | 0.125%
234,359,020 | 45,640,000 | 99.220% (85,702,455)
104,975,840 101,880 | 48.510% 15,810,834
19,327,618 97,994 | 49.000% 394,888 (37,419
257,285,807 65.000% 7,156,959
9,650,604 49,000 | 49.000% (14,398,130)
40,000,000 | 4,634,011 | 2.000% 4499042 | 1,349,710
53,479,937 | 7,501,000 | 75.010% (11,834,514)
50,000,000 | 5,000,000 | 5.680% 4,000,000
47,000,000 | 5,107,255 | 1.340% 1,403,890 2,662,550
0 | 2,400,000 | 80.000% (1,441,816)
63,000,000 | 6,300,000 | 2.420%
25,000,000 | 2,500,000 | 8.929%
10,000,000 500,000 | 0.182%
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REMARKSOF FINANCIAL STATEMENT

)
7,534
(G
)
10%
)
88.12.04
04509
14,137
14,137
14,137
2,878
C )



)

139,461

58,677

$ 4,259 $ 5612
12,513 29,775
42,808 53,813

$ 59,580 $ 89,200
( ) ( )

$ 55766 $ 190,380

261,538 78,203
(157,944) (18,483)

$ 159,360 $ 250,190
( ) ( )

$ 183,343 $ 186,885
(1,833) (1,871)

$ 181,510 $ 185,014

$ 311,360 $ 279,738

(66,023) (13,133)

$ 245,337 $ 266,605
( ) ( )

$ 142,297 $ 187,917
61,753 73,188
36,624 44,782
33,251 32,502
61,794 67,899

401,765 .
©(1,156)  (1156)

$ 736,328 $ 405,222

415,084 382,360
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() 20%
20%
62,637
()
75.01%
10%
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37,687

80%

30%

C )

C )

$ 234,359 99.22 $ 320,061 99.22
257,286 65.00 233,339 65.00
104,976 48.51 97,659 4851

9,651 49.00 27,973 49.00
53,480 75.01 65,315 75.01
19,328 48.997 21,023 48.997
80.00 1,442 80.00
6,283 31.28
25,000 8.93 25,000 8.93
50,000 5.68 50,000 5.68
63,000 2.42 63,000 3.00
40,000 2.00 40,000 2.00
47,000 1.34 47,000 1.34
10,000 0.18
7,517 7,517
921,597 1,005,612
(62,637) (37,687)
$ 858,960 $ 967,925
()
( ) ( )

$ 1,458,839 $ — $ 1,458,839 $ 2,507,632
500,726 158,531 351,195 413,664
883,342 761,930 121,412 131,124
108,452 93,142 15,310 22,808
139,369 124,091 15,278 20,320

37,841 34,697 3,144 5,044
(2,502) — (2,502) (40,502)
$ 3,135,067 $ 1,172,391 $ 1,962,676 $ 3,060,180




1,123,886

527,017
861,139 839,140
( ) ( )
$ 696,808 $ 1,048,793 $ 1,745,601 $ 696,808
47,546 183,896 231,442 54,221
— 884,726 884,726 933,081
1,406 7,820 9,226 2,710
(39,651) (990,849) (1,032,500) (938,411)
— (39,888) (39,888) (1,888)
$ 706,109 $ 1,092,498 $ 1,798,607 $ 747,421
(C ) ( )
$ 600,000 $ 610,000
590,000 100,000
6,550 6,550
376,333 15,000
$ 1,572,883 $ 731,550
5.60% 8.50% 5.53% 8.50%
( ) ( )
$ $ 90,000
30,000
902
$ $ 119,008
5.18% 5.33%
( ) ( )
$ 958,000 $ 964,624
(376,333) (15,000)
$ 581,667 $ 949,624
7.00% 7.50% 5.18% 7.50%
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90.01.01 90.12.31
91.01.01 91.12.31

2,092,537

2,400,000
209,253,762

33,139

36,261

240,000,000
10

( )

$ 376,333
581,667
$ 958,000
8.7%
( ) ( )
$ 23,561 $ 19,920
29,666 27,722
(850) (519)
31,113 31,113
1,764
$ 85,254 $ 78,236
(¢ ) (C )
$ 123,894 $ 127,747
264,840 246,981
388,734 374,728
133,307 130,177
522,041 504,905
(10,155) (8,375)
511,886 496,530
(311,129) (342,242)
(95,402) (75,180)
273,224 287,245
$ 378,579 $ 366,353
$ 164,769 $ 170,535
5.75% 6.00%
3.50% 3.50%
5.75% 6.00%
10
( )
$ 537,762
944,163
563,439
47,173
3 2,092,537



@ 5% 2%
(@)

50%

54,000 0

.

.
3.

209,253,762

125,236

C D (¢ D)

$ 254 $ 10,805
527,017 535,459
14,933 12,670
221,841 221,841

$ 764,045 $ 780,865

10%

(¢ ) ( )
$ 17,140 $ 3,265
1,172 6,926
18,312 10,191
27,141 20,579
159,548 121,571
21,835 18,411
208,524 160,561
(167,092) (57,008)
41,432 103,553
$ 59,744 $ 113,744

10%

(¢ )

$ 5132

(467,874)

$ (462,742)

$ 4517

s —
460,225 13,578
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@ 100,000
() 100,000
2.
4,184
5,830
3.
4.
5.
(C
(C
6.
33,084

63,000

% %
44,066 211 44,456 2.64
86,033 4.11 86,522 5.13
— — 3,809 0.22
$ 130,099 6.22 $ 134,787 7.99
10,014
5,680
% %

10,825 10.93 972 7.69
27,074 12.95 25,587 6.21
16,712 6.21 4,661 2.01

10,791 4.01
10,867 4.04 9,969 4.29

20,875 25.66
18,483 4.43 15,602 3.89

$ 13,479 $ 13,707

C )
$ 1,452,013
1,783,836
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66,329

15%

79,000

)

(

)
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5.87%

14,137

5.73%

(

REPORT OF CERTIFIED PUBLIC ACCOUNTANTS

391,241 386,277
() 5368 57,171
48.51%
2,878
14,137
)
(78) () 22476
(83) ( ) 16809
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BALANCE SHEET

8o 12 31 88 12 31
% % % %
95,614 1.27 119,792 1.59 1,890,706 | 25.03 946,615 | 12.63
166,735 221 259,190 346 — — 119,008 159
181,510 2.40 185,014 247 174,071 2.30 167,809 2.24
292,009 387 305,369 4,08 147,520 195 110,416 147
- 92,610 1.22 12,644 0.17
864,427 | 1144 515,669 6.88 94,824 1.26 121,974 163
92,057 1.22 55,583 0.74 87,672 1.16 61,970 0.83
1784962 | 2363 1453261 | 19.39 2394793 | 3170  1527,882 | 20.39
502,024 6.65 528,413 7.05
581,667 7.70 949,624 | 1267
1,712,714 | 22.67 1,712,714 | 22.85
787,308 | 10.42 808,875 | 10.79 2,294,381 | 30.37 2,662,338 | 3552
624,607 8.27 745,470 9.95
1,171,584 | 1550 1083419 | 1445 381,815 5.05 370,265 4.94
119,666 158 130,668 1.74 30,763 041 25,105 033
147,011 1.95 158,328 211 412,578 5.46 395,370 5.27
71,822 0.95 64,307 0.86 140,416 1.86 128,134 171
720,697 9.54 1747923 | 2332 5,242,168 | 69.39 4713724 | 62.89
3642695 | 4821| 4738990 | 322
(1,351,821) | (17.89)| (1,414,188) | (18.86) 2,092,537 | 27.70 2,092,537 | 27.92
2,290,874 | 3032 3324802 | 4436 764,045 | 10.11 780,865 | 10.42
53% 0.07 10,791 0.15 67,222 0.89 67,222 0.90
273,224 3.62 287,245 3.83 (462,742) | (6.13) (19,337) | (0.20)
278,619 3.69 298,036 3.98 (1482) | (0.02) (1,228) | (0.02
(49222) | (0.65) (57,162 | (0.77)
2492011 | 3208 1,456,653 | 19.43 (97,635) | (1.29) (81,160) | (1.08)
206,401 273 434,296 5.79 2,312,723 | 30.61 2,781,737 | 37.11
2698412 | 3571 1,890,949 | 2522 7,554,891 | 100.00 7,495,461 | 100.00
7,554,891 | 100.00 7,495,461 | 100.00




INCOME STATEMENT

89 8 1 1 12 31
89 88
% %
$3,950,549 100.00 $3,609,390 100.00
3,124,608 79.09 2,823,235 78.22
825,941 20.91 786,155 21.78
884,007 22.38 811,087 22.47
(58,066) (1.47) (24,932) (0.69)
16,684 0.42 21,750 0.60
5,168 0.13 37,868 1.05
53,611 1.36 57,878 1.60
58,677 1.63
36,917 0.93 38,451 1.06
112,380 2.84 214,624 5.94
133,648 3.38 139,456 3.86
155,378 3.93
30,095 0.76 21,174 0.59
135,470 343 19,964 0.55
454,501 11.50 180,594 5.00
() (400,277) (10.13) 9,098 0.25
(56,707) (1.44)
() (456,984) (11.57) 9,098 0.25
(14,137) (0.39)
(456,984) (11.57) (5,039) (0.14)
(3,241) (0.08) (8,539) (0.24)
(460,225) (11.65) (13,578) (0.38)
(2.18) 0.03
(0.07)
(0.02) (0.03)
(2.20) (0.07)
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STATEMENT OF CHANGE IN STOCKHOLDERS EQUITY

89 83 1 1 12 31
$ 2002537 | $ 891900 | $ 343974 | $ 67222 | § (460,768) |$ (46,799) $(27533) $(43820) |$ 2816713
(343,974) 343,974 _
(116,794) 116,794
(29,629) (29,629)
45571 45571
(37340) | (37,340)
(13578) (13578)
5759 (5,759)
2,092,537 780,865 67,222 (19337) | (L28)| (57162) (8L160) | 2781737
(19,337) 19,337 _
7940 7940
(24) (24)
(16475) | (16475)
(460,225) (460,225)
2517 (2517) —
$ 2002537 | $ 764045 $ 6722 | $ (462742 | $ (1482) $(49.222)|$ (97,635) | $ 2312723

89

STATEMENT OF ALLOCATION OF SURPLUSPROFIT OR MAKING UPLOSS

0
(460,225,141)
2,517,124
(462,742,265)
462,742,265
0




CASH FLOW STATEMENT

1 1 12 31
89 88

$ (460,225 $ (13578)
25,570 14,322
(44,931) (57,878)
152,033 131,377
822 42,622
) 155,250 (108,519)
395 27,292
«C ) 16,894 (17,808)
3,504 43,833
« ) 13,360 (31,377)
(19,544) 32,900
(348,758) 97,344

54,001
43,366 67,847
(27,150) (137,781)
37,173 (12,918)
61,985 91,256
() (398,240) 77,678
(24,204) (23,350)
(258,047) (135,285)
(123,773) (99,389)
259,513 426,405
15,722 7,822
(30,454) (77,351)
« ) 78,869 (46,360)
(900) (10,434)
() (83,274) 42,058
944,001 38,467
(119,098) (100,290)
(367,957) (76,062)
300 510
() 457,336 (137,375)
(5,629)
(24,178) (23,268)
119,792 143,060
95,614 119,792
( ) 130,998 140,651




99.22%
65.00%

(

Cooperating and Investment

1,070
)

()

REMARKSOF FINANCIAL STATEMENT

(D)
(D)
)
(QED )
(D]
) )
)
State Committee for
15 55 5
3 20
(
)
1.
126,301
12,894
2.

(G

15



(

)

88.12.04

( ) 04509
14,137
14,137
14,137
2,878
( )
10%
)
( ) ( )
$ 10,513 $ 12,644
16,378 33,959
68,723 73,189
$ 95,614 $ 119,792
( ) ( )
$ 270,538 $ 199,380
) 55,766 78,293
(159,569) 18,483
$ 166,735 $ 259,190
141,086 58,677
( ) ( )
$ 183,343 $ 186,885
(1,833) (1,871)
$ 181,510 $ 185,014
$ 359,517 $ 319,959
(67,508) (14,590)
$ 292,009 $ 305,369
( ) ( )
$ 186,355 $ 223,466
85,268 76,345
97,150 117,374
33,251 32,592
61,794 69,957
401,765 -
(1,156) (4,065)
$ 864,427 $ 515,669
544,633 402,960

45



46

(

(

(

)

)

)

20%

702,380

20%

1,482

1,228
79.96%

( ) ( )
$ 104,976 48,51 $ 97,659 4851
9,651 49.00 27,973 49.00
57,023 79.96 69,579 79.96
19,328 48.997 21,023 48.997
25,000 8.93 25,000 8.93
70,000 1.75 70,000 1.75
50,000 5.68 50,000 5.68
63,000 2.42 63,000 3.00
40,000 2.00 40,000 2.00
47,000 1.34 47,000 1.34
10,000 0.18
7,528 18,407
503,506 529,641
(1,482) (1,228)
$ 502,024 $ 528413
)
80%
( ) ( )
$ 1,458,839 $ — $ 1,458,839 $ 2,507,632
661,649 198,825 462,824 523,435
1,181,587 877,692 303,895 266,164
120,767 102,018 18,749 25,962
148,525 129,665 18,860 22,958
73,830 43,621 30,209 19,153
(2,502) — (2,502) (40,502)
$ 3,642,695 $ 1,351,821 $ 2,290,874 $ 3,324,802
) 1,398,471
1,193,949 839,140



$

$

5.18%

( ) ( )
696,808 $ 1,740,188 $ 2436996 $ 1,388,203
47,546 207,140 254,686 77,465
14,146 891,126 905,272 954,527
2,292 13,122 15,414 8,898
(53,021) (1,012,817) (1,065,838) (970,085)
— (54,519) (54,519) (2,355)
707,771 $ 1,784,240 $ 2,492,011 $ 1,456,653
¢ ) ( )
$ 737,500 $ 762,867
770,323 160,000
6,550 6,550
376,333 15,000
2,198
$ 1,890,706 $ 946,615
5.60% 10.75% 5.53% 8.50%
( ) ( )
$ — $ 90,000
30,000
— 902
$ — $ 119,008
5.33%
( ) ( )
$ 958,000 $ 964,624
(376,333) (15,000)
$ 581,667 $ 949,624
7.00% 7.50% 5.18% 7.50%

47
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90.01.01 90.12.31
91.01.01 91.12.31

1
(QED)
2
(
3
4.
2,400,000
2,092,537 209,253,762

( )

$ 376,333
581,667
$ 958,000
7% 8.7%
33,285 36,450
( ) ( )
$ 23827 $ 20,432
29,742 28,710
(1,177) (846)
32,047 32,047
286 119
$ 84,725 $ 80,224
(¢ ) (C )
$ 123,804 $ 127,747
265,684 247,866
389,578 375,613
133,532 130,564
523,110 506,177
(15,917) (13,743)
507,193 492,434
(320,466) (352,513)
(78,136) (56,901)
) 273,224 287,245
$ 381,815 $ 370,265
$ 164,769 $ 170,535
5.75% 6.00%
3.50% 3.50%
5.75% 6.00%
240,000,000 10
10
( )
$ 537,762
944,163
563,439
47,173
3 2,092,537



C D (¢ D)

$ 15,187 $ 23,565
748,858 757,300
$ 764045 $ 780,865
125,236
10%
D) 5% 2%
(G’
50%
([GID) ([GID)
54,000 0
2,707 0 56,707
0
(@D
(C D (¢ D
$ 17,140 $ 3,265
1,172 6,926
18,312 10,191
27,141 20,579
159,548 121,571
21,835 18,411
208,524 160,561
(167,092) (57,008)
41,432 103,553
$ 59,744 $ 113,744
(D) 10%
(C )
D.
$ 5,132
(467,874)
$ (462,742)
. $ 4,517
©) : =
4. -
460,225 13,578

209,253,762
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~ "N

)
)
@ 100,000
()]
(
5.
) 33,084
D 13,000

% %
86,033 3.27 86,522 3.86
—_ p— 3,809 0.17
$ 86,033 3.27 $ 90,331 4.03
100,000
% %
27,074 29.41 25,587 46.03
$ 13,479 $ 13,707

C )
$ 206,321
1,784,823
2,463,424
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REPORT OF CERTIFIED PUBLIC ACCOUNTANTS

539,142 450,463 7.14% 6.01%
650,725 671,407 16.47% 18.60%
133,955 156,092
() (2,896)
40,744
48.51
( )
2,878
14,137
14137  ( )
(78) () 22476
(83) () 16809
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(

)

88 89 ) 01 92 93
_ () 88 63,000 | 15,000
_ () 89 17,160 6435 | 10725
_ 92 850,803 401,765 | 185528 | 126,250 | 137,260
3.
1
()
89 12 31 88 12 31
(19.92%) 2.90% (786.90%)
(18.50%) 9.98% (285.37%)
(7.19%) 0.56% (13.84%)
1.
2 285.37
)
( )
0 0 0 o o o
59,580 240,934 (335,548) (35,034) 35,034
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() %
3,332,139 2,971,260 360,879 12.15
25,550 32,385 (6,835) (21.12)
14,618 13,218 1,400 1059
3,291,971 2,925,657 366,314 1252
2,553,090 2,229,223 323,867 1453
738,881 696,434 42,447 6.09
785,526 733,233 52,293 713
631,307 582,400
154,219 150,833
(46,645) (36,799) (9,846) (26.76)
117,580 193,808 (76,228) (39.33)
16,579 21,807
11,492 21,270
53,611 57,878
58,677
35,898 34,176
477,160 156,450 320,710 204.99
117,023 125,783
98,456
139,461
14,267 15,063
107,953 15,604
() (406,225) 559 (406,784) | (72,769.95)
54,000 54,000 100.00
) (460,225) 559 (460,784) | (82,430.05)
(14,137) 14,137 100.00
(460,225) (13578) (446,647) (3,289.49)
26.76 e
000
39.33
204.99 1.39
9 000 7 900
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(

)

)

Associated Companiesin Detail

99.22% _
1.89%
75.01% 4.95%
0.04%
80.00% _
Ll
65.00% _
Ll
48.51%
48.997%
49.0%
62.08.09 79 7 460,000
79.09.28 | 1707 Highway 1A, An Phu Dong 12,450,000
Ward, District 12, Ho Chi Minh 33.03)
City, Vietnam
83.11.24
55.12.12 | 20th F1, K SL Tower, 503, 210,000,000
Sriayudhya Rd., Bangkok, Thailand 0.752)
56.11.26 | No. 15, Moo 17 Seang Chuto Rd.,
86KM Tapha, Banpong,
Rajburi(70100), Thailand
78.03.06 | 20th F1, K SL Tower, 503, 50,000,000
Sriayudhya Rd., Bangkok, Thailand 0.752)
85.04.17 | Wisma Budi, Lt. 7 Suite701, J1. 23,120,000,000
H.R. Rasuna Said, KAV C-6, 0.0032)
Jakarta, Indonesia
87.08.06 | J1. Raya Gunung Sugih, Buyut Ilir,
Lampung Tengah 34161, Indonesia
85.04.11 5 650 100,000
87.05.29 79 5 30,000
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Mr. Somphong Chinthammitr

(

~ AN~~~
[ N S

45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
45,640,000
1,000
2,000,000
1,000
7,501,000
7,501,000
495,000
100,000
2,400,000
100,000
100,000
100,000
100,000
100,000
3,545
101,880
101,880
101,880
101,880
101,880

99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22
99.22

0.01
20.00

0.01
75.01
75.01

4.95

3.33
80.00
3.33
3.33
3.33
3.33
3.33
1.69
48.51

48.51
48.51
48.51
48.51
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Mr. Chamroon Chinthammitr
Mr. Sukhum Tokaranyasresh
Mr. Tawtchai Rochanachotikul
Mr. Chalee Chinthammitr
Mrs. Nanta Chinthammitr

Mr. Somchai Chinthammitr
Mr. Somphong Chinthammitr

(

~ N~

(
(
(
(

)

Mr. Chamroon Chinthammitr
Mr. Sukhum Tokaranyasresh
Mr. Tawtchai Rochanachotikul
Mr. Chalee Chinthammitr
Mrs. Nanta Chinthammitr
Mr. Somchai Chinthammitr
)
PT. BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.
PT.BUDI ACID JAYA TBK.

(

~ AN~~~
~ O~

(
Santoso Winata

Widarto
Santoso Winata
Sudarmo Tasmin
Djunaidi Nur
Winoto Prajitno
Yacub Chandra
Tanto Nugroho

Hochiminh City Food Company

Ngo Van Tan

~N AN~~~ ~
~ O~

Hochiminh City Food Company

Thai thanh Nam

Hochiminh City Food Company

Nguyen Thanh Lap

101,880
2,800
5,199
5,925

366
10,212
9,700
1,200
97,994
97,994
97,994
97,994
97,994
97,994
2,000
2,000
2,000
2,000
2,000
2,000
51,000
51,000
51,000
51,000
51,000
51,000
51,000
49,000
49,000
49,000
49,000
49,000
49,000
49,000

4,357,500

8,092,500
8,092,500
8,092,500
8,092,500
8,092,500
8,092,500
4,357,500

4,357,500

48.51
2.04
3.79
4.32
0.27
7.44
7.07
0.87

48.997

48.997

48.997

48.997

48.997

48.997
1.00
1.00
1.00
1.00
1.00
1.00

51.00
51.00
51.00
51.00
51.00
51.00
51.00
49.00
49.00
49.00
49.00
49.00
49.00
49.00

35.00

65.00
65.00
65.00
65.00
65.00
65.00
35.00

35.00




) 3 ( )(
460,000 | 838,749 | 669,299 | 169,450 55,196 | (23,530) | (81,046) (1.76)
100,000 118,626 48,912 69,714 142,160 | (12,111) | (14,577) (1.46)
30,000 73,666 112,252 | (38,586) 732,857 | (37,937) | (41,252) (13.75)
411,224 539,142 143,104 396,038 650,725 14,077 11,065
157,962 934,225 717,823 216,402 1,055,914 95,826 32,590 (103.58)
37,610 39,593 178 39,415 —_ (116) 830 4.15
73,984 357,634 332,102 25,532 419,174 38,192 (43,852) (438.52)
1 33.03 1 0.7522 0.0032
1 31.219 1 0.7727 0.003857
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21.76 40.87 19,328
4,309
48 _.51%
(C )
(78) () 22476
(83) ( ) 16809

Y
26




89 12 31

%

%

137,929 1.62 2,555,094 29.99
166,735 1.96 175,617 2.06
259,890 3.05 209,000 2.45
383,150 4.50 151,156 1.78
1,115,646 13.09 105,824 1.24
154,245 181 3,196,691 37.52
2,217,595 26.03
631,044 741
387,416 4.55 1,712,714 20.10
2,343,758 27.51
819,299 9.62 381,815 4.48
818,346 9.61 25,808 0.31
2,034,238 23.88 407,713 4.79
147,643 1.73 257,901 3.03
159,393 1.87 6,206,063 72.85
84,496 0.99
720,697 8.46 2,092,537 24.56
4,784,112 56.16 764,045 8.97
(1,776,205) (20.85)
3,007,907 35.31 — —
67,222 0.79
5,395 0.06 (462,743) (5.43)
273,224 3.21 (1,482) (0.02)
278,619 3.27 (49,222) (0.58)
(97,635) (1.14)
2,492,011 29.25 2,312,722 27.15
135,237 1.59
2,627,248 30.84
8,518,785 100.00 8,518,785 100.00
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%

5,201,517 100.00
4,031,533 77.51
1,169,984 22.49
1,085,275 20.86
84,709 1.63
4,194 0.08
10,389 0.20
54,714 1.05
39,525 0.76
108,822 2.09
181,146 3.48
160,762 3.09
30,095 0.58
220,009 4.23
592,012 11.38
(398,481) (7.66)
(63,232) (1.22)
(461,713) (8.88)
1,488 0.03
(460,225) (8.85)
(2.20)




Investment

()

()

(

)

99.22%
65.00%
48.51%
49.00%

48.997%

75.01%
80.00%

State Committee for Cooperating and
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(

(

15 655

)

12,894

)

Revenue Department

)

10%

15

20



660,238

C )

$ 11,185
16,378
110,336

$ 137,929

( )

$ 270,538
55,766
(159,569)
$ 166,735

141,086

( )

$ 216,723
(1,833)

$ 259,890
$ 450,658
(67,508)

$ 383,150

( )
$ 330,244
99,786
135,585
87,628
61,794
401,765
(1,156)
$ 1,115,646
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()

1,398,471

20%

702,380

$ 57,023 79.96
19,328 48.997
Ltd 19 25.00
70,000 1.75
25,000 8.93
50,000 5.68
63,000 2.42
40,000 2.00
47,000 1.34
10,000 0.18
7,528 -
388,898
(1,482)
$ 387,416
K.S,L IT Co. Ltd
)
20%
1,482
)
$ 1,490,830 $ — $ 1,490,830
855,388 229,846 625,542
2,044,241 1,252,066 792,175
148,744 114,427 34,317
160,907 134,878 26,029
86,504 44,988 41,516
(2,502) — (2,502)
$ 4,784,112 $ 1,776,205 $ 3,007,907
( )
1,722,895
)
$ 696,808 $ 1,740,188 $ 2,436,996
47,546 207,140 254,686
14,146 891,126 905,272
2,292 13,122 15,414
(53,021) (1,012,817) (1,065,838)
— (54,519) (54,519)
$ 707,771 $ 1,784,240 $ 2,492,011




~ ~
~ ~

7.00 8.00

90.01.01 90.12.31
91.01.01 91.12.31
92.01.01

)

33,285

5.60%

10.75%

7%

( )
$ 1,339,543
808,655
6,550
376,333
24,013
$ 2,555,094

8.7%

( )
$ 958,000
(376,333)
49,377
$ 631,044

( )
$ 376,333
608,208
22,836
$ 1,007,377

( )

$ 23,827
29,742
(1,177)
32,047

286
$ 84725
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)

2,092,537

2,4000,000
209,253,762

~ o~
~ ~

50%

5%

2%

240,000,000
10

10

( )
$ 123,894
265,684
389,578
133,532
523,110
(15,917)
507,193
(320,466)
(78,136)
273,224
$ 381,815

$ 164,769

5.75%

3.50%
5.75%

( )
$ 537,762
944,163
563,439
47,173
$ 2,002,537

$ 15,187
748,858

$ 764,045

10%
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(

)

)

)

PT Budi Acid Jaya Tbk
K.S.I'IT Co. Ltd

25%

51%

10

460,225

$

59,744

14,068
20,609

94,421

$ 17,140

1,172

18,312

18,312

20,607
27,234
184,630

15,437

247,908

(171,799)

76,109

$ 94,421

5,132

(467,875)
$ (462.743)

$
$

4,517

209,253,762
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PT Budi Acid Jaya Tbk

PT Sungai
(3]

)

Budi

PT Budi Acid Jaya Tbk
3,704

(

49,377

)

13,000

100,000

$ 86,033
21,025
107,058
$ 17,548
C ) (GID)
¢ ) (¢ ) (¢ ) )
22,140 20,309 6.00% (1,251)
(  27,000,000)
53,081 53,081 8.00% (7,409)
(USD 1,627,111)
$ 7339
( )
PT Budi Acid Jaya Tbk $ 7,417
( )
$ 206,321
1,784,823
2,463,424

33,084
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(599,181)
(855,105)
5,395
261,319

25,246
(97.635)
122,881

(27,505)
(27,505)

(18,009)
(196,946)
(84,200)
(249)
(134,422)
(3,418)

(17,455)
(14,617)
(2,838)
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At AR
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AB%ING

HELR(R)

N

K.S.LIT Co.
Ltd. %

& 3

Hibeiis kA

Rttt A

333,465

15,000 | 15,000

- 14,517

29,517

8.50%

X A4 »

1,333,861

1,333,861
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1,333,861

167,600

13,000

0.55%

2,000,791
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B fFRFR
# F x5 ®” # % . . ' L] B R (MFREHER
A alm m Az | TOEARGMALMG RAMAC, sk & & |4 Mol T mI m|/mEEm
A2 9 |m 2
x & # % & mhrR 1,327 23,455 0.02% 13,005 & 1,573
& % 8/ 47 " " 868 17,698 0.05% 11,796 " 868
X & # 4 " " 500 13,456 6.03% 2,883 " 500
#* & 1,157 801
& i 55,766 28,485
LA
vEFERETE L " a4 R 2,318 30,150 - 9,482 " 2,318
mBEMRREWE L " " 2,000 20,000 . 11,780 " 2,000
o E K S " " 2,000 20,000 - 11,040 " 2,000
TE MY R " " 2,000 20,050 - 8,700 " 2,000
LAY B W " " 2,000 20,040 - 10,280 " 2,000
- XA R X2 " n 2,000 20,000 - 6,980 " 2,000
SR A RS " " 2,000 20,000 - 8,940 " 2,000
LRERE I W - " " 2,000 20,000 - 14,000 " 2,000
A ¥ 5 A £ 4 ” " 1,003 10,015 - 3,450 " 1,003
% &H&LE4L " " 2,000 20,033 - 9,640 " 2,000
HEHREERL S n " 2,000 20,040 - 11,220 " 2,000
XSHRELSL n " 2,000 20,040 - 10,340 " 2,000
IR 3 3 " " 1,000 10,000 - 7,120 " 1,000
® 1 " " 1,863 20,170 - 15,278 "
& i 270,538 138,250
oMo %MK (159,569)
M & K # W 166,735 166,735
A}
a1 Fm/ TR
Sl {i ® “ BERBHABITAZME | & 7 4 A ’ﬂ * # MR R
2 Al W R & 4 B |tk @ & M| Bmp|+ "% L APEER KR
A 2 d |k k-2
AEIE(R)D G | ARAHRMEEFRZ | EBRHA 7,996 57,023 79.96% 55,835 & 7,996
#® oK ¥ 2 3
IRARE(RIRA " " 2,400 - 80.00% - n 2,400
REBEARL S " " 98 19,328 48.997% 19,328 ” 98
FoARARARL A " 2,500 25,000 8.93% - " 2,500
i E(R)LA " 500 10,000 0.18% . » 500
READRR(R)AE " 4,634 40,000 2.00% - " 4,634
&4 BB R ()2 ) " 6,300 63,000 2.42% - " 6,300
AR KB ROK) L 8 n 5,000 50,000 5.68% - ” 5,000
AEEF(R)AF n 5,107 47,000 1.34% - " 5,107
EHEHLBNT " 7,857 70,000 1.75% - " 7,857
£ 1 7,547
o it 388,898
B A% RR K (1,482)
& it 387,416
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A a ) 1 4 . (8%)
B |2 #UERM | R F|BREHM| R | (ER -
Rz
HRZILH
A, 4
£ 2 | ARELX2A|EA X R M #|& k.1 175,293 4.87% |tk A 2§ - - (1,738) (0.45%)
iR R
# M
EFRAEN | HMBEIPEZ M| # 606,556 11.66% |4k A& 2 8 - - 114,736 16.11%
Eid L] IR AR K
TR RR
F LS
L}
B4 ¢ ﬁfr‘n‘#‘T'fLT
IR KAZ ——— " ROk R A an % N Rk MR A KA RAMEAICR | 7 s R i
2 # KA # % & HIA & 5 X|M#katH| 4 Ll
AHRFE
A A |IARENT|HREAEBRIARALD (R K K& K| 658 - - 70,888 40,000
114,736
Y6 tRSFR
RS IR N S P RN E N A & a9 #» A Wiz a | kadiese N
L EEIFE.E EI ki3 IR EERIEREE RN IEAE.N ]
ES 2~ 8| AATER)LE | ST EHBSROSOR ARHAREB LM 79,960 79,960 7,996 79.96% 57,023 (14,577) (12,556)
SRR K
EARE(R)A S | GbF ¥ LBRTIIRSH AbeLRTHRAZ 24,000 24,000 2,400 80.00% (41,252) (1,442)
ik WK A RA
£RZFEA M3 | 20th FI KSL Tower, 503, Sriayudhya | sk#h-2 Sl SLsh 8 24,632 24,632 98 48.997% 19,328 830 37
Rd., Bangkok, Thailand
MEFR()AA [ GRFE LB AS2RI0EZ3 | THAMAKRIA & 11,270 (4,272)
X - BumIMit
ELFES R T AN K2
RAMA S L K
RIMEAEH ko
NEXBAAMEHZ
SERMRE
4 it 76,351 (18,307)
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Policy on Share Dividends
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EXPORT AREAS

Japan, Korea, China, Hong Kong,
Philippines, Malaysia, Indonesia,
Samoa, Nauru, Y ap, Saipan, Palau,
Hawaii, New Guinea, Fiji, Marshall

Is., New Caledonia, Vanuatu, Guam,

Tonga, Tahiti, Australia, New
Zealand, Singapore, Thailand,
Vietnam, Cambodia, Bangladesh,
India, Nepal, Pakistan,

Egypt, United Arab Emirates,
Bahrain, Kuwait, Saudi Arabia,
Jordan, Israel, Turkey, Mauritius,

Madagascar, Reunion, Zimbabwe,
South Africa, Zaire, Nigeria,
Niger, Benin, Togo, Ghana, Ivory
Coadt, Liberia, SierraLeone,
Burkina Faso, Cameroon, Gabon,
Botswana, Gambia, Kenya,
Tanzania, Guinea, Mali, Hungary,
Y ugoslavia, Czechoslovakia,
Poland, Russia, Austria,
Switzerland, France, Belgium,
Germany, Holland, Italy,
Denmark, Norway, Sweden,
United Kingdom, Spain,

Portugal, Cyprus, Canada, USA,
Mexico, Jamaica,

Trinidad, Costa Rica, Panama,
Brazil, Suriname, Colombia,
Venezuela, El Salvador, Honduras,
Nicaragua, Guatemala, Bolivia,
Peru, Chile, Argentina, Paraguay,
Uruguay.

OVERSEASPLANTS

Thailand Plant
Vietnam Plant

Indonesia Plant
EXPORT ITEMS

. Monosodium Glutamate (M SG)
Instant Noodles

Soy Sauce

Canned Foods & Beverages

. Instant Soups

Precooked Fast Foods—Chinese Style
. Spices Powder Mix

. Instant Rice Gruel
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VE WONG

(02)2571-7271 660

(02)2571-7271 79
(05)591-2111 5 14

79
(02)2571-7271
http://www.vewong.com

102
(02)2741-0258



