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A Report To Shareholders

|. Foreword

The corporate development is based on the correct operation guidelines which originates
from the vision of the top manager. Like administering a country, the top manager should run
a company by promoting the good and removing the bad with such relentless determination as
crossing the Rubicon or cutting the Gordian knot. It is only after this, can he lead the team to
break the stalemate and create a new peak for the enterprise. In view of the changes in
industry and business environment in Tawan, the high-tech sector has headed the
performance list recently. And the so-called traditional industries have declined, shrunk or
even moved overseas because of loss in the competitive advantage. Therefore, to face waves
of transformetional pressure, the Company is readjusting its organization structure for income
sourcing, channel developing, technical cooperation and strategic aliance as a result. All
these will be done in a bid to increase our sales turnover and profitability.

Despite our efforts in cooperating with our CPA's in their examination of our accounts,
they still issued an improper report with reserve at a very late date, which prompted Taiwan
Stock Exchange Corporation to delist our shares as a punishment on May 7th, 2002. This
adversely affects the Company and its shareholders, for which I, in my capacity of chairman,
have deeply felt regretful and sorry.

Recently, for the cost down, in the eighth session of the 15th Board of Directors on
March 27th, 2001, we passed a resolution to cut down by one-third the meeting expenses
payable to the directors and supervisors. Also we are reviewing and re-evauating the
organization, especialy those departments with poor performance so we may downsize and
streamline the organization step by step for reduction on personnel costs. We are also revising
our incentive program for the salesmen to motivate them to achieve higher sales turnover and
better profits for the Company.

As the Chinese saying goes, the masses regard food as their heaven. To the Chinese
people, foodstuff is paramount. Therefore, to our thinking there is still room for growth in the
food industry which has been reported to be the declining industry. To respond to the advent
of the WTO era, we will strengthen the technical cooperation with foreign renowned
companies in researching and developing new products which will cater to the market needs.
For competitiveness, besides the organization restructuring as above-mentioned, we will put
into practice the customers satisfaction and effective management. We believe that by so
doing we will create the multiple-winning situation for customers, shareholders, the Company
and employees. In face of the shares delisting, the continued support from you and al the
employees is cordialy solicited and highly appreciated all the more. You may rest assured
that we will spare no efforts in our endeavour to have our shares publicly re-listed. Again, we
deeply apologize for what have happened to our shares.



I1. Business Report
Following is the business report for fiscal 2001:
(1) Sales performance:
In the year, we grossed atotal sales turnover NT$2,443,315 thousand and netted an
estimated loss of NT$117,528 thousand after taxes or 4.81% net loss rate.
(2) Net sales by product in thousand of NT$

Products 2001 2000
M.S.G. 459,381 542,826
Instant Noodles 584,716 661,411
Soy Sauce 382,206 377,963
Beverages 245,385 299,596
Others 771,627 1,410,175
Tota 2,443,315 3,291,971
(3) Financia highlightsfor 2001 inNT$
Net Sales: 2,443,315,000.00
Sales cost: 1,789,290,000.00
Operating expenses. 658,807,000.00
Non-operating net |0ss: 83,046,000.00
Loss before taxes: 87,828,000.00
Est. taxes: 29,700,000.00
Est. net |oss after taxes*: 117,528,000.00

(*The net loss after taxesis fully recovered by the capital surplus.)
[11. The Business Plansin Summary for 2002

To reach the sales target of NT$2.35 billion in 2002, all the employees should follow the
corporate operation guidelines in the march toward the goal by continuous innovation and
reform in such areas as restructuring, motivating, R&D and talent cultivating. And non-stop
reviewing and improving will be adopted in the every step from products R& D, production,
marketing, selling, distributing up to the after-sales service. Only by this, can Ve Wong be
indomitable in the food industry. In addition, we will reinforce the corporate physique and
provide gourmet food for as many families as possible in the hope that Ve Wong will become
atop-notch household name again in the near future. Once more, we solicit the support from
you shareholders, the Boards of Directors and Supervisors, and all the employees to reach our
common target.

Kung-Pin Chen, Chairman of the Board
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895,000 590,000
6,550 6,550
1,351,550 $ 1,196,550
() 4.25% 8.50%

8.50%

5.60%



(

)

75,000 $

(391) -
74609 $ -
2.25% 91 2 21
731,666 $ 958,000
(119,333) (376,333)
612,333 $ 581,667
7.059% 7.74% 7.00%
7.50%
8.7%
29,933
33,329
4.50% 5.75%
3.00% 3.50%
4.50% 5.75%
$ 23465 $ 23,561
29,488 29,666
(941) (850)



31,113 31,113
() 3,074 1,764
$ 86,199 $ 85,254
()
$ 147,358 $ 123,894
264,959 264,840
412,317 388,734
119,170 133,307
531,487 522,041
(4,908) (10,155)
526,579 511,886
(280,016) (311,129)
(100,812) (95,402)
261,659 273,224
$ 407,410 $ 378,579
() $ 186,392 $ 164,769
2,400,000 240,000 10
2,092,537 209,253,762
10
$ 537,762
944,163
563,439
47,173

$ 2,092,537




. N~

N—r N N )

587,978

0.2

54 $ 254
64,275 527,017
14,933 14,933
221,841 221,841
301,303 $ 764,045

$ 5585 $ 4,536
$ 5145 $ 5,145

(247,183) (467,872)

$  (242,038) $  (462,727)




(

(

)

)

(

)

0%

(212,353) $ (406,223 )
178,635 255,489
(33,718) (150,734 )
2,776 -
1,545 -
25,379 54,000
29,700 54,000
(2,776) -
(1,545) -
(25,379) (54,000 )
146 236
146 $ 236
18579 $ 17,140
375 1,172
18,954 18,312
(9,477) -
9,477 18,312
31,127 -
37,240 27,141
158,679 159,548
23,351 21,835
250,397 208,524
(225,509) (167,092)
24,888 41,432
34,365 $ 59,744




242,053
460,225 209,253,762

()

$ 922 $ 564 $  (56l4) S - $ 9’
- - (124510) (124510) (124510)

219210 31,127 - 31,127 250397
(194332) - (31127) 31127 (25909)
U758 12455 - 124525 210053
(1758) 12455 (15) (124510) (24208)
$ S8 S$ 569 $ (B6M4) $ 15 $ 8RB
4600225 - ) @) 4680223
(19337)  56l4 (6627) 13 (19324)
$ &8s - $ @W@or)$ @WBOr) $ 5L
20733 13707 - 13707 213440
9518 3BWL - ABAL 1243419
7423 - (10114) (10114) 3730
100793 1681 - 1681 100474
12068 - (4661) (4651) 125047
36,260 4651 - 4651 40920

1048783 3915 - 3V1% 1447948



780
121619

5273
1681
3562
2086
161918
90078
119280

33924

134000

7302

078

3814

%781
51
39
120 -
(AB0B6)
(86667 )
(1)
(1681)
(349)
(120)
2260
(1390)
380
(380)
(6337)
(29)
(25)
@7)
4211
2

96,781

(AB086)
(86667)

(51)
(1631)
(349)
(120)
(2260)
150
(380)

380

6537

a7

42r7)

(29)

21677

830161

91638

11530

37814

140537

809824

7349

46521

3736



(

)

1530

289

1680

1453839

124001

A7

B4R

1530

a7

$ s

109
10115
87962

2047

1036

(10115)
(109)

(415006)

(10%5)

(2047)

$

(1,560)

(03))

@)

1TM
(10115)

(100)
1009
(415006)
10115
87562
(2047)
(10%65)

1036

2047

2634

1638

$ 17623

30

57,861

113635

H733

4047




(

)

(1)

100,000
$ 54,600 386 % 44 066 2.64
83,607 5.90 86,033 5.13
7,271 0.51 - 0.22
$ 145,478 10.27 $ 130,099 7.99
(2 100,000
4,184
10,014 5,830
5,680
()
$ 14,063 2148 $ 10,825 10.93
( ) 20,388 11.31 27,074 12.95
( ) 41,045 15.80 - -
( ) 9,564 4.76 16,712 4.01
( ) 16,219 8.06 10,791 4.04
16,677 8.29 10,867 25.66
( ) - - 20,875 4.43
15,466  3.60 18,483 4.43



6.
$ 16,021 $ 13,479
$ 474,069 $ -
1,240,394 1,923,399
2,024,305 1,425,255
() 2,937 33,084
() 51,500 63,000
() 145,905 210,570
$ 1421834 $ 1421834 $ 1689372 $ 1,689,372
2449262 2449262 2508638 2,508,638
407,410 526,579 378,579 511,886

()

()



15

66,329

79,888

101,895



)

(

" N & <

Te}

)

(



(

)

10.




()

()

429

183,225

66,785

107,348

183,654

29,000

7,032

15,000

213,087

11,191

15,000

183,654

29,000

6,899

15,000

174,133

6,473

15,000

3$

195,606

8.00%

7.00%
6.00%
7.50%

8.50%

8.00%

7.25%

8.50%

$197,768

54,600

3,843

7271

83,607

224,120

3,277

86,033

12,000

12,000

$317,016

317,016

317,016

317,016

333,466

$ 1,268,063

$ 1,333,860




(

(

)

)

$1,268,063 $ 88,500 | $ 38,500 1.83%

1,268,063 13,000 13,000 0.61%
51,500 2.44% ¢ 1,902,095

1,333,864 50,000 50,000 2.13%

1,333,864 167,600 13,000 0.55%
$ 63,000 2.68% $ 2,000,796




(

)

1,035
923
500

2,318
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
1,000

$

23,455
17,698
13,456

1,157

55,766

30,150
20,000
20,000
20,050
20,040
20,000
20,000
20,000
20,033
20,040
20,040
10,000
11,170

251,523

307,289
(115,714)

$

191,575

0.05%

20,970
11,736
3,113
1,159

36,978

13,470
14,420
12,820
10,760
12,180
9,280
9,880
15,260
12,320
14,560
12,820
7,530
9,297

154,597

$

191,575




(

)

()

(

—~ ~

)

~— ~— ~—

45,640

7,501
2,400
102
49
98
2,500
500
4,634
6,300
5,000
5,107

$ 213,525
257,851
43,383

136,024
18,975
25,000
10,000
40,000
63,000
50,000
47,000

7,517

912,275
(89,384 )

$ 822,891

99.22%
65.00%
75.01%
80.00%
48.52%
49.00%
49.00%
6.25%
0.18%
2.00%
2.42%
5.68%
1.34%

$ 129,311
258,491
41,781

136,024

20,019




(

)

1,327
868
500

2,318
2,000
2,000
2,000
2,000
2,000
2,000
2,000
1,003
2,000
2,000
2,000
1,000

$ 23,455
17,698
13,456

1,157

55,766

30,150
20,000
20,000
20,050
20,040
20,000
20,000
20,000
10,015
20,033
20,040
20,040
10,000
11,170

261,538

317,304
(157,944 )

$ 159,360

0.05%

$ 13,005
11,796
2,883

801

28,485

9,482
11,780
11,040

8,700
10,280

6,980

8,940
14,000

3,450

9,640
11,220
10,340

7,120

7,903

130,875

$ 159,360




(

)

45,640

7,501
2,400
102
49

98
2,500
500
4,634
6,300
5,000
5,107

$ 234,359
257,286
53,480
104,991
9,651
19,328
25,000
10,000
40,000
63,000
50,000
47,000
7,517

921,612
(62,637

$ 858,975

99.22%
65.00%
75.01%
80.00%
48.52%
49.00%
49.00%
8.93%
0.18%
2.00%
2.42%
5.68%
1.34%

$ 168,128
257,425
52,292
104,976
12,511
19,328




(

)

()

(

)

$ 197,768

224,120

175,293
606,556

13.96%

10.71%

8.38%
18.43%

$(16,219)

(10,791)

(1,738)
114,736

(8.06%)

(4.01%)

(0.65%)
36.85%

3,977




$ 114,736

6.58

$ 73,691

$ 40,000




) 2 79 7 $292,489 | $ 292,489 45,640 99.22% | $ 213525 $(15,576) $ (20,834)
5,396
() 1707 Highway 1A An Phu Dong 205,994 205,994 - 65.00% 257,851 (19,545) (13,208)
Ward District 12 Ho Chi Minh City
Vietnam
() 5 650 75,010 75,010 7,501 75.01% 43,383 (13,378) (10,097)
() 2 79 5 24,000 24,000 2,400 80.00% - (4,985) -
20th FI.KSL Tower, 503, Sriayudhya 24,966 24,966 102 48.52% 136,024 52,305 25,378
Rd., Bangkok, Thailand
() Wisma Budi, Lt. 7 Suite 134,760 134,760 49 49.00% - (37,732) (18,484)
701, J1. H.R. Rasuna Said, Kav C-6
Jakarta Indonesia
20th Fl KSL Tower, 503, Sriayudhya 24,632 24,632 98 49.00% 18,975 581 -
Rd., Bangkok, Thailand
$ 669,758 $ (37,245)




2. 79 7 292,489 292,489 45,640 99.22% | $ 234,359 | $ (81,046) (85,702)
$ 5,396
1707 Highway 1A An Phu Dong Ward 209,973 205,994 - 65.00% 257,286 11,064 7,157
District 12 Ho Chi Minh City Vietnam
5 650 75,010 75,010 7,501 75.01% 53,480 (14,577) (11,835)
2 79 5 24,000 24,000 2,400 80.00% - (41,252) (1,442)
20th FI.KSL Tower, 503, Sriayudhya 24,966 24,966 102 48.52% 104,991 32,590 15,813
Rd., Bangkok, Thailand
WismaBudi, Lt. 7 Suite 134,760 134,760 49 49.00% 9,651 (43,853) (14,398)
701, J1. H.R. Rasuna Said, Kav C-6
Jakarta Indonesia
20th FI KSL Tower, 503, Sriayudhya 24,632 24,632 98 49.00% 19,328 830 (37)
Rd., Bangkok, Thailand
52 10 3 - 7,820 - - - - (3,165)
$ 679,095 (93,609)




K.SL.IT.

CENTER CO,,

LTD.
RACHA
CRRAMIC
NEW KWANG
SOON LEE
SNGARCO,,

LTD.

K.SL.T.

CENTER CO,,

LTD.

RACHA

CRRAMIC

$ 9,069

11,283

21,141

3234

11,283

20,309

$ 9,069

21141

3234

11,283

20,309

4.50%

6.00%




(

)

400

5,049
495

7,875

$ 4,000

4,000

97,635
2,881

70,000

170,516
(85,274)

$ 85242

2.40%
4.95%

1.75%

$ 6,084

6,084

12,471

$ 12471

2.40%




(

)

400
500

5,049
495

7,875

$ 4,000
5,000

9,000
(1,625)

7,375

97,635
3,543

70,000

171,178
(61,727)

$ 109,451

2.40%
4.95%

1.75%

$ 3,640
3,735

7,375

36,000
3,451

70,000

$ 109,451

2.40%




78

78

$

2,410

(2,218)

192

2,410

(1,855)

555

0.04%

0.04%

$ 192

555




(
)1, 356, 231,377,891 18.%948.9% 4

673,298705, 921
22 . 917 .97
19882 187450

3203 15,0 6 4

10895
15

226, 749
134, 708



(90) () 145560



11-12
1100
1110
1120
1140
1190
1200
1298

14
1420

1501
1521
1531
1551
1561
1681
15X8

15X9

17
1760
1770

1000

$ 70,762 098 95,614 127
195,575 2.70 166,735 221
135,135 187 181,510 240
) 215,676 298 292,009 387
) 15,554 021 92,610 122
) 927,627 12.82 864427 1144
) 42543 059 92,057 122
1,602,872 2215 1784962 2363
) 508,907 7.03 502,039 6.65
)
571,883 7.9 1114752 1475
477,006 659 614,492 813
1,143,392 15.80 1171584 1551
114,712 158 119,666 158
133,832 185 145,912 193
62,627 0.87 72,921 097
720,697 9.9 720,697 954
3,224,154 455 3960024 5241
(1,360,369)  (18.80) (1,349,774  (17.87)
1,863,785 25.75 2610250 3454
- - 5395 0.07
) 261,659 362 273224 362
261,659 362 278,619 3.69
) 2,853,006 3043 2172635 2876
) 146,268 202 206,401 273
2,999,364 4145 237903 3149
$ 7236587 10000 $ 7554906 10000

21-22
2100
2110
2120
2140
2170
2272

24-25
2420
2510

2810

2000

3100

3200

3320

3410
3421
3510

1,635,568 2260 $ 1514373 20.05
74,609 103 - -
173,363 239 174,071 230
93,865 1.30 147,520 195
89,840 124 94,824 126
119,333 165 376,333 498
58,282 0.80 87,672 116
2,244,860 3101 2,394,793 3170
612,333 846 581,667 7.70
1,712,714 2367 1,712,714 2267
2,325,047 3213 2,294,381 30.37
409,554 5.66 381,815 505
21,096 0.29 30,763 041
140,869 195 140,416 1.86
571,519 7.90 552,994 7.32
5,141,426 7104 5,242,168 69.39
2,002,537 28.92 2,002,537 27.70
301,303 416 764,045 1011
67,222 0.93 67,222 0.89
(242,038) (334) (462,727) (6.13)
(4,885) (0.07) (1,482) (0.02)
(21,343) (0.29) (49,222) (0.65)
(97,635) (1.35) (97,635) (1.29)
2,095,161 28.96 2,312,738 3061
7236587 10000 $ 7,554,906 100.00




4000 ( ) $ 3,050,899 100.00 3,950,549 100.00

5110 ( 2,332,604 76.46 3,124,608 79.09
5910 718,295 2354 825,941 20.91
6000 758,620 24.87 884,007 22.38
6900 (40,325) (1.33) (58,066) (1.47)
1-74 138,490 454 114,692 2.90
7110 ( ) 21,032 0.69 16,684 0.42
7120 19,558 0.64 12,325 0.31
7140 - - 48,766 1.23
7240 43,855 1.44 - -
7480 54,045 1.77 36,917 0.94
75-78 317,480 10.41 456,901 11.56
7510 132,998 4.36 133,648 3.38
7520 3,865 0.13 16,892 0.43
7521 - - 141,086 357
7540 8,064 0.26 - -
7620 12,679 0.42 30,095 0.76
7880 159,874 5.24 135,180 3.42
7900 « ) (219,315) (7.20) 400,275 (10.13)
8110 ( ) (29,700) (0.97) (56,707) (1.44)
8900 (249,015) (8.17) (456,982) (11.57)
9400 () 6,962 0.23 (3,241) (0.08)
9600 $ (242,053 (7949 9 (460,223) (11.65)
9710 $ (1.19) $ (2.18)
9742 () 0.03 (0.02)

9750 ( ) $ (1.16) $ (2.20)




$ 2092537 $ 780865 $ 67222 $ (19337) % (1.228) $ (57,162) $ (81,160) $ 2,781,737
- - - 13 - 13
2,002,537 780,865 67,222 (19,324) (1,228) (57,162) (81,160) 2,781,750
- (19,337) - 19,337 - -

- 2,517 - (2,517) - -
- - - - 7,940 - 7,940
- - - - (254) - (254)
- - - - (16,475) (16,475)
- - - (460,223) - (460,223)
2,002,537 764,045 67,222 (462,727) (1,482) (49,222) (97,635) 2,312,738

- (462,742) - 462,742 . N
- - - - 27,879 - 27,879
- - - - (3,403) - (3,403)
- - - (242,053) - (242,053)
$ 2,092537 $ 30,303 $ 67222 $ (242,038) $ (488) $ (21,343) $ (97635 $ 2,095,161




(242,053) $  (460,223)
8,064 (48,766)
104,997 152,033
3,589 822
11,565 14,021
27,739 11,550
124,510 -
(43,855) 141,086
352 395
3,865 16,892
46,375 3,504
76,333 13,360
35,795 (19,544)
(63,200) (348,758)
25,379 54,000
(54,363) 43,366
(4,984) (27,150)
(35,891) 50,801
24,217 (402,611)
(139) (24,204)
(2,147) -
(19,173) (170,007)
9,098 -
- 37,339
(2,006) 78,869
(996) (900)
(15,363) (78,903)




(135,805) 944,001

74,609 (119,098)

30,666 (367,957)

(3,176) 300

) (33,706) 457,336
(24,852) (24,178)

95,614 119,792

$ 70762 $ 95,614

$ 133,921  $ 149,777

(30,948) (18,779)

) $ 102,973 $ 130,998
$ 119333 $ 376,333




( )

State Committee for Cooperating and Investment

(

)

99.22%
65.00%



(

(

(

(

(

79.96%)
80%)
)
)
)
)s
)
)

(

)



(

(

)

)

15 55
3 12

15

10



(

(

)

)

6,524
12,921
51,017

300

10,513
16,378
68,723

70,762

95,614




(

)

18,779

$ 255523 $ 270,538
55,766 55,766
(115,714) (159,569)
$ 195575  $ 166,735
43,855 141,086
$ 136500 $ 183,343
(1,365) (1,833)
135,135 181,510
221,087 359,517
(5,411) (67,508 )
$ 215676  $ 292,009
$ 201,995 $ 186,355
79,776 85,268
102,052 97,150
33,404 33,251
22,193 61,794
474,069 401,765
15,294 -
(1,156) (1,156)
$ 927,627 $ 864,427
318,029 415,984
30,948



$ 136024 4852 $ 104,991
- 49.00 9,651
46,264  79.96 57,023
18,975  49.00 19,328
25,000 6.25 25,000
70,000 1.75 70,000
50,000 5.68 50,000
63,000 2.42 63,000
40,000 2.00 40,000
47,000 1.34 47,000
10,000 0.18 10,000
7,529 7,528
513,792 503,521
(4,885) (1,482)
$ 508,907 $ 502,039
()
() 20%
20%
1,482
$  1,243419 $ - $ 1,243,419
514,047 207,432 306,615
1,153,396 879,884 273,512
115,813 102,230 13,583
135,345 122,325 13,020
64,636 48,498 16,138

48.52
49.00
79.96
49.00

8.93
1.75
5.68
242
2.00
1.34
0.18

4,885



( )
(2,502) - (2,502)
$ 3224154 $ 1,360,369 $ 1,863,785
$ 1786283 $ - $ 1,786,283
651,534 196,778 454,756
1,181,587 877,692 303,895
120,767 102,018 18,749
147,426 128,629 18,797
74,929 44,657 30,272
(2,502) - (2,502
$ 3642695 $ 1349774 $ 2,610,250
()
, 1,398,471
, 239,638 702,380
() 742,728
1,048,949
()

$ 513,073 $ 2,139,343 $ 2,652,416

122,182 304,921 427,103
5,222 836,561 841,783
3,203 349 3,552
2,852 13,242 16,004

(55,429) (978,578)  (1,034,007)

- (53,845) (53,845)

$ 591,103 $ 2,261,993 $ 2,853,096




281,802 $ 1,827,750 $ 2,109,552
57,661 207,140 264,801
14,146 891,126 905,272
2,202 13,122 15,414
(55068)  (1,012,817)  (1,067,885)
- (54,519) (54,519)
300,833 $ 1,871,802 $ 2,172,635
() :
() : :
()
525,000 $ 737,500
1,101,673 770,323
6,550 6,550
465 -
1,880 -
1,635,568 $ 1,514,373
( ) 270% 850% 5.60%
10.75%
()
$ 75000 $ -
(391) -
$ 74609 $ -




(

(

(

() 2.25% 91 2 21
() :
$ 731,666 $ 958,000
(119,333) (376,333)
$ 612,333 $ 581,667
() 7.059% 7.74%
7.50%
()
8.7%
30,067 33,285 ,
)
4.50% 5.75%
3.00% 3.50%
4.50% 5.75%
)
$ 23702 $ 23,827
29,549 29,742
(1,277) (1,177)
32,047 32,047
1,220 286
$ 85241 $ 84,725
)
$ 147358 $ 123,894

7.00%



()

10

10

266,264 265,684
413,622 389,578
119,642 133,532
533,264 523,110
(11,040) (15,917)
522,224 507,193
(288,419) (320,466)
(85,910) (78,136)
261,659 273,224
$ 409554 $ 381,815
$ 186,392 $ 164,769
2,400,000 240,000
2,092,537 209,253,762
537,762
944,163
563,439
47,173
2,092,537
$ 15187 $ 15,187
286,116 748,858
$ 301,303 $ 764,045




N N~

(

N—r N ~ ,

)

587,978

0.2

5585 $ 4,536
5145 $ 5,145
(247,183) (467,872)
(242,038) $  (462,727)

0%

()

29,700



(

(

(

)

)

)

54,000

242,053

2,707
29,700 56,707
$ 25,379 54,000
2,776 -
1,545 -
- 2,707
$ 29,700 56,707
$ 18,579 17,140
375 1,172
18,954 18,312
(9,477) -
9,477 18,312
31,127 -
37,240 27,141
158,679 159,548
23,351 21,835
250,397 208,524
(225,509) (167,092)
24,888 41,432
$ 34,365 $ 59,744
460,223 209,253,762



(

)

()
g } .
$ 508907 $ 5614 $ (5614) $ - $ 508,907
- - (124,510) (124,510) (124,510)
219,270 31,127 - 31,127 250,397
(194,382) - (31,127) 31,127 (225,509 )
117,528 124,525 - 124,525 242,053
(117,528) 124,525 (15) (124,510) (242,038)
$ 5021027/ S 569 $ (6614) $ 5 % 502039
460225 - @) ) 460223
(19337) 5614 (6627) 13 (19324)
g ! .
- $ 20261 $ - $ (13707) $ (13,707) $ 15,554
2,928,686 295,468 - 295,468 3,224,154
2,797,960 496,456 - 496,456 3,294,416
1,438,456 - (791,924 ) (791,924 ) 646,532
1,361,069 700 - (700 ) 1,360,369
1,025,605 - (6,818) 6,818 1,032,423
60,661 6,118 - (6,118) 54,543
$ 36065 $ IV $ m24) $ A739  $ 3900024
1351821 3083 (103%6) (2047) 1349774
242011 97677 (417083 ) (319376) 217263




(

)

(1 100,000
() $ 83607 436 $ 86033 327
7271 0.38 - -
$ 90,878 474 $ 86,033 327
(2) 100,000
() $ 29,388 1143 $ 27,074 13.12
() 16,219  6.07 10,791  3.36
16,677 6.24 10,867 3.38
$ 16,021 $ 13,479
- $ (471,376)
606,850 -
5,395 -
(140,869)
(72,138)
(97,635)

169,773 -



12,545

- (12,545)
729 -
35,451 -
(769) -

- (36,220)

- (729)
10,924 -

- (2,838)

- (8,086)
65,714 -

- (65,226)
550 -

- (1,038)
626,665 $ -
5,395 -

- (491,644)

- (140,416)
25,246 -
97,635 -

- (122,881)

16,712

- (16,712)
539 -
6,341 -
249 -

- (6,590)

- (539)
7,450 -
47,343 -

622

- (2,838)

- (4,612)

- (47,415)

- (550)




— N/

(

(

(

(

SN N’ N

$ 474,069
1,592,058
2,354,214
2,937 33,084
13,000 ,
145,905 210,570

)

)

)

)

$ 1421834 $ 1,421,834 $ 1,689,372 $ 1,689,372

2,449,262 2,449,262 2,508,638 2,508,638
407,410 526,579 378,579 511,886



(

(

(

)

)

)

101,895

226,749

15

66,329

134,708

79,888



(

)

04754

(1)

(2)
(3)
(4)
(5)
(6)
(7)

(8)

(9)
(10)

(1)

(2)
(3)
(4)

(89)

(

)



()
(6)

(7)

(8)
(9)



()

()

()

()

()

429

183,225

66,785

107,348

183,654

15,000

213,087

15,000

183,654

15,000

198,654

174,133

15,000

189,133

8.00%

8.50%

8.00%

8.50%

197,768

83,607

224,120

86,033

134,708

12,000

12,000

323,241

323,241

1,292,965

1,333,860




1,292,965

1,333,861

13,000

167,600

13,000

13,000

0.58%

0.55%

1,939,448

2,000,791




1,035
923
500

2,318
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
1,000

23,455
17,698
13,456

1,157

55,766

30,150
20,000
20,000
20,050
20,040
20,000
20,000
20,000
20,033
20,040
20,040
10,000
15,170

255,523
(115,714)

195,575

0.02%
0.05%
0.03%

20,970
11,736
3,113
1,159

36,978

13,470
14,420
12,820
10,760
12,180

9,280

9,880
15,260
12,320
14,560
12,820

7,530
15,381

160,681

197,659




(

—~ ~

)

~— ~—~ ~—

7,996
2,400
102
49

98
2,500
500
4,634
6,300
5,000
5,107
7,857

46,264

136,024
18,975
25,000
10,000
40,000
63,000
50,000
47,000
70,000

7,529

513,792
(4,885)

508,907

79.96%
80.00%
48.52%
49.00%
49.00%
6.25%
0.18%
2.00%
2.42%
5.68%
1.34%
1.75%

44,552

136,008

20,019




1,327
868
500

2,318
2,000
2,000
2,000
2,000
2,000
2,000
2,000
1,003
2,000
2,000
2,000
1,000
1,863

23,455
17,698
13,456

1,157

55,766

30,150
20,000
20,000
20,050
20,040
20,000
20,000
20,000
10,015
20,033
20,040
20,040
10,000
20,170

270,538
(159,569)

166,735

0.02%
0.05%
0.03%

13,005
11,796
2,883
801

28,485

9,482
11,780
11,040

8,700
10,280

6,980

8,940
14,000

3,450

9,640
11,220
10,340

7,120
15,278

138,250

166,735




7,996
2,400
102
49

98
2,500
500
4,634
6,300
5,000
5,107
7,857

57,023
104,976
9,651
19,328
25,000
10,000
40,000
63,000
50,000
47,000
70,000
7,528

503,506
(1,482)

502,024

79.96%
80.00%
48.51%
49.00%
49.00%
8.93%
0.18%
2.00%
2.42%
5.68%
1.34%
1.75%

55,835
104,976
12,511
19,328




()

(

)

(

)

197,768

224,120

175,293
606,556

10.32%

8.52%

6.66%
15.35%

(16,219)

(10,791)

(1,738)
114,736

(6.07%)

(3.36%)

(0.54%)
21.14%

3977




114,736

6.58

73,691

40,000




5 650 79,960 79,960 7,996 | 79.96% 46,264 (13,378) (10,759)
2 79 5 24,000 24,000 2,400 | 80.00% - - -
20th FI.KSL Tower, 503, Sriayudhya 24,966 24,966 102 | 48.52% 136,024 52,305 25,378
Rd., Bangkok, Thailand
Wisma Budi, Lt. 7 Suite 134,760 134,760 49 | 49.00% - (37,732) (18,484)
701, J1. H.R. Rasuna Said, Kav C-6
Jakarta Indonesia
20th FI KSL Tower, 503, Sriayudhya 24,632 24,632 98 | 48.997% 18,975 581 -
Rd., Bangkok, Thailand
201,263 (3,865)




() 5 650 79,960 79,960 7,996 | 79.96% 57,023 (14,577) (12,556)

() 2 79 5 24,000 24,000 2,400 | 80.00% - (41,252) (1,442)
20th FI.KSL Tower, 503, Sriayudhya 24,966 24,966 102 | 48.51% 104,976 32,590 15,811
Rd., Bangkok, Thailand

() Wisma Budi, Lt. 7 Suite 134,760 | 134,760 49 | 49.00% 9,651 (43,853) (14,398)
701, J1. H.R. Rasuna Said, Kav C-6
Jakarta Indonesia
20th FI KSL Tower, 503, Sriayudhya 24,632 24,632 98 | 48.997% 19,328 830 (37)
Rd., Bangkok, Thailand

() 52 10 3 - 11,270 - - - (4,272)

190,978 (16,894)




K.SL.IT.

CENTER CO,,

LTD.
RACHA
CRRAMIC
NEW KWANG
SOON LEE
SNGARCO,,

LTD.

K.SL.IT.

CENTER CO,,

LTD.

RACHA

CRRAMIC

9,069

11,283

21,141

3234

11,283

20,309

9,069

21,141

3234

11,283

20,309

4.50%

6.00%




78

78

2,410

(2,218)

192

2,410

(1,855)

555

0.04%

0.04%

192

555




()
() 89 | 17,160 6435 10,725 . .
92 |879,017| 401,765| 72,304|  139,086| 265862
()
5 3




0 12 31 |8 12 31
2.39% (20.08%) | 111.90%
(20.56%) (1833%) | (12.17%)
0.80% (6.91%) | 111.58%
12.17%

( )

D @ S D DD
50,206|  (133,858)| (452,811)| (536,373)| 272,744| 341,333




()

5300

2,486,983 3,332,138 | (845,155) | (25.36)
26,919 25550 | 1,369 | 5.36
16,749 14617 | 2132 | 1459
2,443,315 3,291,971 | (848,656) | (25.79)
1,789,290 2,553,090 | (763,800) | (29.92)
654,025 738,881 | (84,856)| (11.48)
658,807 785,526 | (126,719) | (16.13)
519,232 631,307
139,575 154,219
(4,782) (46,645)| 41,863 | 89.75
119,685 112,735 | 6,950 6.16
20,450 16,579
6,914 11,492
- 48,766
42,230
50,091 35,898
(327,256) (472,313) | (145,057) | (30.71)
113,144 117,023
37,245 93,609
- 139,461
6,864
10,996 14,267
159,007 107,953
) (212,353) (406,223) | 193,870 | 47.73
29,700 54,000 | (24,300)| (45.00)
(242,053) (460,223) | 218,170 | 47.41
25.78%
29. 92%
16.13%
4,000
30. 71%




99.22%
>
1.89%
75.01% 4.95%
>
0.04%
80.00%
>
65.00%
>
48.52%
>
48.997%
>
49.00%




62.08.09 79 7 460,000
79.09.28 | 1707 Highway 1A, An Phu Dong
Ward, District 12, Ho Chi Minh 12,450,000
City, Vietnam 34.90)
83.11.24
55.12.12 | 20th F1, K SL Tower, 503,
Sriayudhya Rd., Bangkok, Thailand 210,000,000
0.783)
56.11.26 | No. 15, Moo 17 Seang Chuto Rd.,
86 KM Tapha, Banpong, Rajburi
(70100), Thailand
78.03.06 | 20th F1, K SL Tower, 503,
Sriayudhya Rd., Bangkok, Thailand 50,000,000
0.783)
85.04.17 | Wisma Budi, Lt. 7 Suite701, J1.
H.R. Rasuna Said, KAV C-6, 23,120,000,000
Jakarta, Indonesia (
87.08.06 | J1. Raya Gunung Sugih, Buyut Ilir, 0.0031)
Lampung Tengah 34161, Indonesia
85.04.11 5 650 100,000
1)
(1)
2
3)
(4)

(

)




2)

D

(2)

(

)

(

(

)

)

%

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

45,640,000

99.22

N |7 N NN N AN N NN AN NN N NN NN NN N N NN

(N N N N N N N [N N [N N N N N N N N N N N N N N N

45,640,000

99.22




() 1,000 0.01
1,000 0.01
() 7,501,000 75.01
() 7,501,000 75.01
() 495,000 4.95
Mr. Chamroon Chinthammitr 2,800 2.04
() 101,880| 48.51
() 101,880| 48.51
() 101,880| 48.51
() 101,880| 48.51
() 101,880| 48.51
() 101,880| 48.51
Mr. Chalee Chinthammitr 366| 0.27
Mr. Somphob Chinthammitr 1,200
Mr. Sukhum Tokarunyaset 5199 3.79
Mr. Thawatchai Rojanachotikrul 5925| 4.32
Mr. Somchai Chinthammitr 9,700| 7.07
Mrs. Nanta Chinthammitr 10,212 7.44
() - -
Mr. Chamroon Chinthammitr 2,000f 1.00
() 97,994 | 48.997
() 97,994 | 48.997
() 97,994 | 48.997
() 97,994 | 48.997
() 97,994 | 48.997
() 97,994 | 48.997
Mr. Chamroon Chinthammitr 2,000f 1.00
Mr. Sukhum Tokaranyasresh 2,000 1.00
Mr. Tawatchai Rochanachotikul 2,000 1.00
Mr. Chalee Chinthammitr 2,000f 1.00
Mrs. Nanta Chinthammitr 2,000f 1.00
Mr. Somchai Chinthammitr 2,000f 1.00

()




() PT. BUDI ACID JAYA TBK. 51,000 51.00
Widarto
PT. BUDI ACID JAYA TBK. 51,000| 51.00
Santoso Winata
PT. BUDI ACID JAYA TBK. 51,000| 51.00
Sudarmo Tasmin
PT. BUDI ACID JAYA TBK. 51,000 51.00
Djunaidi Nur
PT. BUDI ACID JAYA TBK. 51,000| 51.00
Winoto Prgjitno
PT. BUDI ACID JAYA TBK. 51,000 51.00
Y acub Chandra
PT. BUDI ACID JAYA TBK. 51,000 51.00
Tanto Nugroho
() 49,000 | 49.00
() 49,000 | 49.00
() 49,000 | 49.00
() 49,000| 49.00
() 49,000| 49.00
() 49,000| 49.00
() 49,000 | 49.00
Santoso Winata -
() Hochiminh City Food Company 4,357,500| 35.00
Ngo Van Tan
() 8,092,500| 65.00
() 8,092,500| 65.00
() 8,092,500| 65.00
() 8,092,500| 65.00
() 8,092,500| 65.00
() 8,092,500| 65.00
Hochiminh City Food Company 4,357,500| 35.00
Tha Thanh Nam
Hochiminh City Food Company 4,357,500| 35.00

Vo Ven Ut




6.
( ()
C )1eHC )
460,000 | 796,696 | 666,369 | 130,327 |  61,092| (15,307) | (15,576) | (0.34)
100,000 | 102,813 | 46,840| 55973 | 132,849| (12,179) | (13,378) | (1.34)
322,085 | 559,540 | 161,857 | 397,683 | 612,206 (17,007) | (19,545)
51,466 | 831,146 | 550,786 | 280,360 | 1,161,746| 97,032 | 52,305 249
37,610 | 40,993 135| 40,858 - (119) 581 2.91
275,020 | 385,803 | 400,059 | (14,256)| 348211| (2,220) | (37,732) | (377.32)
1 34. 90
0. 386 1 0. 010 3
32.83 1 0 .473 3 1 0. 000 3







11-12
1100
1110
1120
1140
1210
1280

1420

15-16

1501
1521
1531
1551
1561
1681
15X8

15X9
1670

17
1770

18
1800
1888

1000

129,892 158
195,575 239
141,780 173
261,170 319

1,179,501 14.38
117,419 143
2,025,337 24.70
372,903 455
604,725 7.37
670,302 8.18
2,099,842 2561
143,019 174
147,463 1.80
68,068 0.83
720,697 8.79
4,454,116 54.32
(1,876,261) (22.89)
5,557 0.07
2,583,412 3151
261,659 3.19

2,853,096 34.79
103,535 1.26

2,956,631 36.05

8,199,942 100.00

21-22

2100
2110
2120
2140
2170
2272
2280

24-25

28

33

2420
2510

2810
2880
2883

3100
3200

3320
3350

3410
3420

3510
3000

2,108,172 25.71
74,609 091
194,556 237
179,151 219
141,964 1.73
124,169 151
73,540 0.90
2,896,161 35.32
668,819 8.15
1,712,714 20.89
2,381,533 29.04
409,554 5.00
141,063 172
276,470 3.37
827,087 10.09
6,104,781 74.45
2,092,537 2552
301,303 367
67,222 0.82
(242,038) (2.95)
(4,885) (0.06)
(21,343) (0.26)
(97,635) (1.19)
2,095,161 2555
8,199,942 100.00




4000
5000
5910
6000
6900
7100
7110
7120
7140
7480
7500
7510
7520
7540
7620
7880
7900
8100
9600
9400
9691

9700

4, 363, 081800 .

3,420, 750 8.

00
4 0

942,33821.
883, 71820.

60
25

58,620

.3

5

124,827

. 8

6

6,021
18, 747
43,855
56, 204

1
. 43
. 0

4

1

382, 759

159, 940
10, 759
8,064
12,679
191, 317

A O O O W[, P O O|IN|F

WN P DNOININ
00 © 00 01 N N

(199, 31204 .
(38,702)0.

56 )
89)

(238, 014(5.
(4,039)(0.

45)
09)

(242, 053()5.

54)

(1.16)




13 4,

708

31. 38%
50. 04%
62, 358
10, 097
10,895
226,749

2,
2,

573,
183,

15

184
255



(90) () 145560



1.
99. 22%
65. 00%
48. 52%
49. 00%
2.
49. 00%
75.01%
80. 00%

State Committee for Cooperating and |l nve



(

(

(

)

)

)




(

(

(

(

)

)

)

)

Rvenue

Depart ment



(

)

1555
3 12

5

15

10



(

)

6, 938

12,921

109, 733
300

129, 892

255,523
55, 766
(115)714

195,575

4 3,

855



$ 143,145
(1,365
$ 141,780
$ 266, 581
(5,411
$ 261, 170
$ 334,735
108, 161
149,730
76,475
22,193
15,294
474,060
(1,056
$ 1,179,501
() 440,179
() 30,948
$ 46,26479. 96
18, 97549.00
.S.L I'T Co. Ltd 20 25.00
70,000 1.75
25,000 6.25
50, 000 5. 68
63,000 2. 42
40,000 2.00



(

(

(

~—~

47,000 1. 34
10,000 0. 18

55
8
0

7,529 -
377,788
(4, 385
$ 372,903
)
) 20 %
20 %
4,885
$ 1,276,255 - $ 1,276, 2
707,343 247,795 459,54
2,109, 8416, 333, 466776, 38
144012 115,284 28,836
148,976 129,557 19,419
70,078 50,159 19,919
(2,%02 - (2,502
5,557 - 5,557
$ 4,459 ,%713, 876 ,%2621, 583, 412

)

N N

398,471

298, 813

239,

6 38



(

~—~

~—~

)

N N

N N

51
12
5
3
2
(5

3,0$732, 139,$3423, 652, 416

2,182 304,921 427,103

, 222 836,561 841,783

, 203 349 3,552

, 852 13,242 16,004

5,)429(978)57(8,03%, 007
(53,)845 (53,)845

59

1, 18032, 261 ,$9 923,583, 096

2.

$ 994, 408
1,101, 673
6,550
3,661
1,880
$ 2,108,172
7%. 50%



$ 75,000
(391
$ 74,6009
() 2.25%912 21
()
$ 747,852
45,136
(124)1609
$ 668, 819
() 5. 258% 04 %
()
7%8. 7% 30,067
()
4.50%
3.00%

4. 50%



()

10

2,

$ 23,7002
29,549
(1,277
32,047
1,220

$ 85,241

$ 147,358
266, 264
413,622
119, 642
533, 264
(11,040
522,224
(288,)419
(85,910
261, 659

$ 409, 554

186, 392

400,000 240, 000 10

2,092,

537 209, 253, 762

537,762
944,163
563, 439
47,173

2,092,537




N N/

SN N N

587,

978

15,187
286, 116
301, 303
5, 585
5,145

(247)183

(242)038




(

(

(

)

)

)

()
29,700
22,76814, 427
23,429
38,702
«( )
( )
$ 29,760 34,365
(14,)427 22,768
23,429 -

$ 38, 762 57,133

$ 18,579

(7,337

11, 442

(9,377

1,965

31,127

37,240

188,747

23,563

280, 677
(225)5009

55, 168

$ 57,133




(

)

242,053
209, 253, 762
()
(G
$ 37203 5,6%4 (5, 984 - $ 37203
(16,55 3- (124)510124,510( 1,053
24950 31,127 - 31,127 28@7
(194), 382 (31)12731,127 (225), 5009
(17,528 24, 525 124,525 (22,053
(117)52B24,525 (15 (12610 (242)038
)

$ 1141% 13,767 (1BOB - $ 11419
4, 1688 294668 - 294668 445416
2, ID&F0 49656 - 49656 3,294,416
1438, 456- (91024 (PD24 646, 532
(1,876, 96100 - (700 (1,876,261
(97B0 - (6,818 6,818 (978),578

(6347 6118 - (A 18 (5629



()

PT Budi Acbikd Jaya T51%
K.S.L. I T Co. Ltd 25 %
PT Sungai Budi PT Budi Acid Jaya Tbk

()
1.
100, 000
() $ 83,607
PT Budi Acid Jaya Tbk 43,176
$ 126, 783
PT Sungai Budi $ 45,899
( ) ()
PT Budi AS$ 48,797 48, 19)B. %G - $ (3,661
Tb k (USI$ 513), 556

3,661 45, 136



PT Budi Acbhikd $Jaya T 9, 837

$ 88,3238 -
5,395 -
- (61,2 5)9
- (27,8 7)0

169, 773-
- (72,)138
- (97,)635

30500 -
- (3 05 0)0

212, 61 3-
49048 -
1,288 -

- (5 03 3)6

- (212,)613

- (2, 838
- (169 1)2

26882 -
550 -
2,859 -

- (2 6,8 5)9
- ( 14,3)2




N N/
SN N NS

$ 474,069
1,592,058
2,354,214

2,937
13,000
145, 905

$ 1,211,939 1,21,939

3,4940 3, 49130
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